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Industry Focus 
FM Jaitley vows more reforms to enter the top 50  
 

Buoyed by the jump in India's Ease of Doing Business 
ranking, Finance Minister Jaitley vowed to continue 
reforms that will help India break into the top 50, as 
per the PM’s stated target. He believes that it can be 
achieved in the short-term and will focus on progress 
in the remaining 3-4 areas where work has to be 
done. India is the only major country named by the 
WB for pursuing structural reforms.  
 

 

 

 Brookfield Asset Management bids for JP Power  
 

Canada’s Brookfield Asset Management has bid for 
debt-ridden Jaiprakash Power Ventures, which its 
lenders have put on the block under the strategic 
debt restructuring mechanism. Brookfield submitted 
a bid for USD 1.08 billion for a stake in the company. 
Jaiprakash has a power generation capacity of 2,220 
MW that includes one hydropower plant in 
Uttarakhand and two coal-fired power plants in 
Madhya Pradesh.  
 
 

 
 

Easier to do business in India than ever before: PM 
 
Speaking at the World Food India event, PM Modi 
asserted that it is now easier to do business in India 
than ever before. Modi invited global companies to 
come and invest in the food processing industry in 
India, saying it offers immense opportunity. He 
emphasized that more investment is required in 

 Sony aims for a comeback via Make in India  
 

Sony is attempting to re-enter the competitive 
smartphone market in India on the back of made-in-
India devices in partnership with the largest contract 
manufacturer in the world. The Japanese electronics 
major will begin making two models from November 
through Foxconn’s India unit Rising Star Mobility, 
which has five plants in Sri City, Andhra Pradesh. Sony 
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contract farming, raw material sourcing, and creating 
agricultural linkages. 
 

 
 

India has always been committed to government 
initiatives such as Digital India and Make in India.  
 

 
 
 
 
 

Investor euphoria alive as flood of money chases 
Indian stocks  
 

As Indian stock markets breach record highs, investor 
appetite for risk remains unabated. Investors plowed 
USD 2.5 billion into equity funds in October, a 19th 
straight month of inflows. The S&P BSE Sensex is up 
34% in dollar terms since January 1, and is vying with 
South Korea’s benchmark for the top spot among 
Asia’s major markets.  
 

 
 
 
 

 Bain Capital readies a $1 billion bet on Axis Bank  
 

Bain Capital is in advanced talks with Axis Bank to 
invest between USD 750 million and 1 billion in what 
could be one of the largest private equity 
investments in the Indian banking sector. The Indian 
banking sector has seen Canadian pension players 
such as the CPPIB and the CDPQ buy into private 
lenders such as Kotak Mahindra Bank.  
 

 
 
 

Govt will deliver world class infrastructure in 2 years 
 

The Government is committed to providing world 
class transport and logistics infrastructure in the 
country within 2 years to support economic growth. 
Minister of Road Transport & Highways, Nitin 
Gadkari, stated that 44 Economic Corridors and 24 
Multi Modal Logistics Parks have been planned under 
the flagship programme Bharatmala. These are being 
planned on the hub and spoke model to facilitate 
efficient movement of freight along routes of 
economic importance. 
 

 
 
 
 

 Walmart opens its first India ‘dark store’  
 

Walmart Stores has opened its first fulfilment centre, 
or ‘dark store’, in India in an effort to speed up 
operations in a country which is fast adopting online 
retail services. The 45,000-square foot centre at 
Bhiwandi near Mumbai, one of its first globally, will 
serve kirana stores and other B2B businesses through 
online orders and will stock packaged consumer 
products and home supplies.  
 

 
 
 
 
 

Core sector growth quickens to 5.2% in September 
 

India’s annual core sector output grew 5.2 percent in 
September from a year ago, driven by higher 
production of coal and refinery products. India’s 
eight core sectors include coal, crude oil, natural gas, 
refinery products, electricity, steel, cement, and 
fertilizer.   
 
 
 
 

 

 IKEA wins 10-acre parcel in Gurgaon for $130 million 
 

IKEA has won a bid for a 10-acre land parcel for USD 
130 million in the heart of Gurgaon, near New Delhi, 
where the company plans to construct one of its 
outlets. IKEA is investing USD 1.62 billion in India to 
open 25 outlets by 2025 and is slated to roll out its 
first large store in Hyderabad early next year.  
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